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DIRECTORS’ REPORT 

Dear Members, 

Your directors have pleasure in presenting the Annual Report together with the Audited 

Statement of Accounts of your Company for the Year ended March 31, 2022. 

FINANCIAL RESULTS 

PARTICULARS 31.03.2022 31.03.2021 

Revenue from Operations 8005513 5853665 

Expenditure  7867198 5063207 

Profit/(Loss) before Tax 138315 790458 

Less:  Provision for Taxation    

              Current Tax 0 260000 

Profit After Taxation 138315 530458 

 

No Dividend was declared for the current financial year. No amount was transferred to 

the reserves during the financial year ended 31st March, 2022. 

INTERNAL FINANCIAL CONTROL 

The Company has in place adequate internal financial controls with reference to 

financial statements. During the year, such controls were tested and no reportable 

material weakness in the design or operation was observed.  

DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP) 

There was no change in the Directorship of the company. In view of the applicable 

provisions of the Companies Act, 2013, the Company is not mandatorily required to 

appoint any whole time KMPs. 

BOARD’S COMMENT ON THE AUDITORS’ REPORT 

The observations of the Statutory Auditors, when read together with the relevant notes 

to the accounts and accounting policies are self explanatory and do not call for any 

further comment. 

AUDITORS: 

M/s. Rajan & Co., Chartered Accountants,  Hyderabad (Firm registration no. 003419S) 

were appointed as first auditors of the company by the Board on 29/01/2020. They are 

required to be appointed as statutory auditors by the members of the company. It is 
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proposed to appoint them for a 5 year term from the ensuing Annual General Meeting 

upto the Annual General meeting for the year ended 31/03/2026.. 

MEETINGS OF BOARD OF DIRECTORS 

Four Board Meetings were held during the Financial Year ended March 31, 2022:  

28-06-21; 20-08-21; 01-12-21; 28-03-22 
 
The maximum gap between any two Board Meetings was less than one Hundred and 

Twenty days. 

The names of members of the Board, their attendance at the Board Meetings are as 

under: 

 

 

 

 

PARTICULARS OF LOANS AND INVESTMENT 

The Company has not made any Investment, given guarantee and securities during the 

year under review. There for no need to comply provisions of section 186 of Companies 

Act, 2013. 

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES 

The particulars of contracts or arrangements with related parties referred to in sub 

section (1) of section 188 entered by the Company during the financial year ended 31st 

March, 2022 is annexed hereto as Annexure 1  in prescribed Form AOC-2 and forms 

part of this report. 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 

EXCHANGE EARNINGS & OUTGO: 

The information pertaining to conservation of energy, technology absorption, Foreign 

exchange Earnings and outgo as required under Section 134 (3)(m) of the Companies 

Act, 2013 read with Rule 8(3) of the Companies (Accounts) Rules, 2014 : NIL 

 

 

Name of Directors Total Meetings 
held during the 
F.Y. 2021-22 

 

Number of 
Meetings 
attended 

SYED ADEELUDDIN 4 4 

SUDHIR GURNURKAR 4 4 
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RISK MANAGEMENT POLICY 

The Company has laid down a comprehensive Risk Assessment and Minimization 

Procedure which is reviewed by the management from time to time. These procedures 

are reviewed to ensure that executive management controls risk through means of a 

properly defined framework. The major risks have been identified by the Company and 

its mitigation process/measures have been formulated in the areas such as business, 

project execution, event, financial, human, environment and statutory compliance. 

GENERAL 

Your Directors state that no disclosure or reporting is required in respect of the following 

items as there were no transactions on these items during the year under review: 

1. Details relating to deposits covered under Chapter V of the Companies Act, 2013. 

2. Issue of shares (including sweat equity shares) to employees of the Company under 

any scheme. 

3. No significant or material orders were passed by the Regulators or Courts or Tribunals 

which impact the going concern status and Company’s operations in future. 

4. CSR is not applicable on the Company. 

 

DEPOSITS 

The Company has not accepted any deposits during the year under review. 

MATERIAL CHANGES AND COMMITMENTS 

No material changes and commitments affecting the financial position of the Company 

occurred between the end of the financial year to which this financial statement relates 

and the date of this report 

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE 

REGULATORS, COURTS AND TRIBUNALS. 

No significant and material order has been passed by the regulators, courts, tribunals 

impacting the going concern status and Company’s operations in future. 

DIRECTOR’S RESPONSIBILITY STATEMENT:  

Pursuant to Section 134(3) (c) of the Companies Act, 2013 the Board of Directors of the 

Company confirms that- 
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